To,

STEELMAN TELECOM PRIVATE LIMITED

RISHI TOWER. PREMISES NO.02, STREET NO.315. NEW TOWN, KOLKATA-700156

The Members,
STEELMAN TELECOM PRIVATE LIMITED

CIN : US5101WB2003PTC096195
DIRECTORS'REPORT

Your Directors have pleasure in presenting the Sixteenth Annual Report together with the Audited Statement
of Accounts of your Company for the Year ended March 31, 2019.
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FINANCIAL RESULTS:
The Company’s financial performance, for the year ended March 31, 2019:

Year ended Year ended
Particulars 31st March 2019 31st March 2018
Turnove 866794722 593317154
Profit Before Tax 15876984 7429079
Less: Current Tax 5443938 2156571
Deferred Tax -3600850 2690706
Income Tax earlier years 0 39710
Profit For The Year 14033896 2522093
Add: Balance in Profit and Loss Account 14385087 11862994
Sub Total 28418983 14385087
Less: Appropriation
Adjustment relating to Fixed Assets 0 0
Transferred to General Reserve 0 0
Closing Balance 28418983 14385087

STATE OF AFFAIRS:

[. The Company is engaged in the business of Telecom service provider with manpower supplier.

2. There has been no change in the business of the Company during the financial year ended 3 Ist March, 2019.

DIRECTORS:

There has been no change in the constitution of Board during the year under review i.e. the structure of

the Board remains the same.

BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self explanatory and do not call for any further comment.

MEETINGS OF BOARD OF DIRECTORS:

27.06.2018,29.08.2018, 06.09.2018, 29.12.2018, 17.01.2019, 01.03.2019, | 3.03.2019 Board Meetings were
held during the Financial Year ended March 31, 2019.

WEB LINK OF ANNUAL RETURN, IF ANY:

The Company doesn’t having any website.

MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statement relates and the date of this report
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8  DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:
No significant and material order has been passed by the regulators, courts, tribunals impacting the going
concern status and Company’s operations in future.

9 DIRECTOR’S RESPONSIBILITY STATEMENT:
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-
a) In the preparation of the annual accounts for the year ended March 31, 2019, the applicable
accounting standards read with requirements set out under Schedule Il of the Act, have been
followed and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company as at March 31, 2019 and of the profit of the Company for the year ended on
that date.

¢) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

d) The Directors have prepared the annual accounts on a 'going concern' basis.

e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company.

f) The Directors have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such system are adequate and operating effectively.

ACKNOWLEDGEMENTS
An acknowledgement to all with whose help, cooperation and hard work the Company is able to achieve the results.

FOR & ON BEHALF OF THE
BOARD OF DIRECTORS

DATED : JUNE 29TH, 2019. DIRECTOR




Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2019
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]
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REGISTRATION AND OTHER DETAILS :
i) CIN

i1)  Registration Date

iii) Name of the Company

1v) Category / Sub-Category of the Company

v)  Address of the Registered office and contact
details

vi)  Whether listed company

U55101WB2003PTC096195
12/05/2003
STEELMAN TELECOM PRIVATE LIMITED

Private company

Small Company

Limited by shares

Company having share capital

RISHI TOWER, PREMISES NO.02-315,
STREET NO.315, NEW TOWN, KOLKATA -
700156 West Bengal

Email :
susanta.chowdhury@steelmantelecom.com

No

vii) Name., Address and Contact details of Registrar and

Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:-
SL Name and Description of main products / services NIC Code of % to total
No. the Product/ | turnover of the
service company
] Other miscellaneous services n.e.c. 99979900 100

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

S.N|{NAME AND ADDRESS CIN/GLN
0 { OF THE COMPANY

HOLDING/ | % of shares | Applicable
SUBSIDIARY held Section
/
ASSOCIATE

P




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

i) Category-wise Share Holding

Category of Shareholders No. of Shares held at the No. of Shares held at the end of the| % Change
beginning of the year year during the
year
Demat| Physical| Total % of |Demat|Physical| Total % of
Total Total
Shares Shares
A. Promoters
(1) Indian ;
a) Individual/HUF 0] 415500]415500 100.00 0]4986000{4986000]  100.00 ¢« 0.00]
b) Central Govt 0 0 0 0 0 0 0 0 ()
¢) State Govt (s) 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 0 0 0 0 0 0 0 0
e) Banks / F1 0 0 0 0 0 0 0 0 0
f) Any Other.... 0 0 0 0 0 0 0 0 [
Sub-total (A) (1):- 0] 415500]415500 100.00 014986000[4986000]  100.00 - 0.00
(2) Foreign
a) NRIs - Individuals 0 0 0 0 0 0 0 0 0
b) Other — Individuals 0 0 0 0 0 0 0 0 0
¢) Bodies Corp. 0 0 0 0 0 0 0 0 0
d) Banks / FI 0 0 0 0 0 0 0 0 0
e} Any Other.... 0 0 0 0 0 0 0 0 0
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 0
Total shareholding of 0] 4155001415500 100.00 014986000{49860001  100.00 0.00
Promoter (A) = (A)(1)+(A)(2) \
B. Public Shareholding
1. Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0
b) Banks / FI 0 0 0 0 0 0 0 0 0
¢) Central Govt 0 0 0 0 0 0 0 0 0
d) State Govt(s) 0 0 0 0 0 0 0 0 0
e) Venture Capital Funds 0 0 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0 0 0
g) Flls 0 0 0 0 0 0 0 0 0
h) Foreign Venture Capital 0 0 0 0 0 0 0 0 0
Funds
i) Others (specify) 0 0 0 0 0 0 0 0
Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0
2. Non-Institutions
a) Bodies Corp.
i) Indian 0 0 0 0 0 0 0 0 0
i1} Overseas 0 0 0 0 0 0 0 0 0
b) Individuals
i) Individual shareholders 0 0 0 0 0 0 0 0 0
holding nominal share capital
upto Rs. | lakh
ii) Individual shareholders 0 0 0 0 0 0 0 0 0
holding nominal share capital in
excess of Rs 1 lakh "
¢) Others (specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0
Total Public Shareholding 0 0 0 0 0 0 0 0 0
(B)=(BY1)H(B)(2)
C. Shares held by Custodian 0 0 0 0 0 0 0 0 0
for GDRs & ADRs
Grand Total (A+B+C) 0| 415500[415500 100.00 0}4986000]14986000]  100.00 0.00



(ii) Shareholding of Promoters

S1 | Shareholder’s Shareholding at the Share holding at the end
No. Name beginning of the year of the year
No.of | % of %of | No.of | % of %ot | % change
Shares | total | Shares | Shares | total | Shares | inshare
Shares | Pledged Shares | Pledged| holding
of the / of the / during the
compan | encumb compan | encumb year
y ered to y ered to
total total
shares shares
1 Mahendra Bindal 5000 1.20 2280000 0 45.73 44.53
2 Girish Bindal 5000 1.20 2280000 0 45.73 44.53
Total 10000 2.40 4560000 0| 9146 89.06
(iii) Change in Promoters’ Shareholding ( please specify, if there is no change)
Sl Name Particulars Shareholding at the |Cumulative
No. beginning of the year |Shareholding during
the year
No. of % of total No. of | % of total
Shares Shares of Shares Shares of
the the
company company

Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the
reasons for increase /
decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):

At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

Holders of GDRs and ADRs):

SL Name Particulars Shareholding at the| Cumulative
No. beginning of the |Shareholding
year during the year
No. of % of No. of % of
Shares total Shares total
Shares of’ Shares
the of the
company company
1 Mayank Bindal Equity Shares 35500 8.54f 426000 8.54
Total 35500 8.54| 426000 8.54

% £
gl




VI

(v) Shareholding of Directors and Key Managerial Personnel
SLN Name Particulars Shareholding at the [Cumulative
0. beginning of the year|Shareholding during
the year
No. of |% oftotal] No.of |% of total
Shares | Shares of | Shares | Shares of
the the
company company
1 Mahendra Bindal Equity Shares 5000 1.20] 2280000 45.73
2 Girish Bindal Equity Shares 5000 1.20f 2280000 45.73
Total 10000 2.40[ 4560000 91.46
INDEBTEDNESS :
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 82781640 3941630 0 86723270
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 82781640 3941630 0 86723270
Change in Indebtedness during the
financial year
Addition 32417088 0 0 32417088
Reduction 0 1597967 0 1597967
Net Change 32417088 -1597967 0 30819121
Indebtedness at the end of the
financial year
i) Principal Amount 115198728 2343663 0 117542391
i1) Interest due but not paid 0 0 0 0
ii1) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 115198728 2343663 0 11754239]
REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :
A.  Remuneration to Managing Director, Whole-time Directors and/or Manager
Skno| Name of Gross salary Stock | Sweat | Commission | Others| Total | Ceiling
MD/WTD/M Option | Equity as per
anager the Act
(a) (b) (c) as % of| others
Salary | Value of| Profits profit
as per | perquisi|in lieu of
provisio| tesu/s | salary
ns 17(2) under
containe| Income-| section
din tax Act, | 17(3)
section 1961 | Income-
17(1) of tax Act,
the 1961
Income-
tax Act,
1961
|

-y /’j




B.

Remuneration to other directors

SLno| Name of| Independent Directors | Total | Other Non-Executive | Total | Total | Total | Overal
Director )] Directors 2) (1+2) | Manag 1
s erial | Ceiling
Remun| as per
eration | the Act
Fee for| Commi| Others Fee for | Commi| Others
attendi{ ssion attendi| ssion
ng ng
board / board
commit commit
tee tee
meetin meetin
gs gs
1 MAHEN 0 0 0 0 0 0] 163503| 163503] 163503 0 0
DRA 0 0 0
BINDAL
2 MAY AN 0 0 0 0 0 0] 139003 139003] 139003 0 0
K 0 0 0
BINDAL
3 SALONI 0 0 0 0 0 0] 103503| 103503] 103503 0 0
BINDAL 0 0 0
4 DEEPSI 0 0 0 0 0 0] 480040] 480040| 480040 0 0
KHA
BINDAL
Total 0 0 0 0 0 0] 454013 454013| 454013 0 0
0 0 0
REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
Sl.no] Name of Key Gross salary Stock | Sweat Commission Others | Total
. Managerial Option | Equity
Personnel
(a) (b) (c) as % of | others
Salary [ Value of| Profits profit
as per | perquisi|in lieu of
provisio]l tesu/s | salary
ns 17(2) under
containe| Income-| section
din tax Act,| 17(3)
section 1961 | Income-
17(1) of tax Act,
the 1961
Income-
tax Act,
1961

f\,.

W




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES :

Type Section of the Brief Details of Authority [RD /| Appeal made, if
Companies Act Description Penalty NCLT/ any (give

/Punishment/ COURT] Details)
Compounding
fees imposed

A. COMPANY

Penalty N.A.

Punishment N.A.

Compounding  |N.A.

B. DIRECTORS

Penalty N.A.
Punishment N.A.
Compounding  [N.A.

C. OTHER IN DEFAULT
OFFICERS

Penalty N.A.
Punishment N.A.
Compounding  |N.A.

for STEELMAN TELECOM PRIVATE LIMITED

GIRISH BINDAL
DIN : 00484979
Director

1B-24, SALT LAKE CITY,

SECTOR-II

KOLKATA - 700091 West Bengal

g




MURARKA & ASSOCIATES

CHARTERED ACCOUNTANTS

To
The Members of
M/S. STEELMAN TELECOM PRIVATE LIMITED

Report on the audit of the financial statements Opinion

We have audited the accompanying financial statements of M/S. STEELMAN TELECOM PRIVATE
LIMITED ("the Company”), which comprise the balance sheet as at March 31, 2019, the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, its Profit and cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

Based on the work we have performed, we conclude that there is no a material misstatement of this other
information, for which we are required to report that fact, we conclude that we have nothing to report in
this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 ("the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure "A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.




As required by Section 143(3) of the Act, we report that:

(@)

(f)

14, RADHA BAZAR STREET

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31,2019
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a) The Company does not have any pending litigations which would impact its financial
position;

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

c) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

FOR MURARKA & ASSOCIATES
CHARTERED ACCOUNTANTS

G

KOLKATA-700 001 SANJAY KUMAR MURARKA

DATED: JUNE 29TH. 2019 PARTNER

M NO: 054208 FRN: 319092EF




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our
report to the members of M/S. STEELMAN TELECOM PRIVATE LIMITED of even date)

1. In respect of the Company’s fixed assets:

(@  The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(o)  The fixed assets of the Company were physically verified in full by the management during
the year. According to the information and explanations given to us and as examined by us.
no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold,
are held in the name of the Company as at the balance sheet date.

2. The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. According to the information and explanations given
to us and as examined by us, no material discrepancies were noticed on such verification.

3. According to information and explanation given to us, the company has not granted any loan,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii)
of the order is not applicable.

4, In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013 applicable. Accordingly,
paragraph 3 (iv) of the order is not applicable.

5. Inour opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

6.  The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the order is not applicable.

7. In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise. value added
tax, cess and other material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.




10.

15

14. RADHA BAZAR STREET

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax. service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on account
of any dispute.

The company has not taken any term loans during the year and has not raised any money by way of
initial public offer or further public offer (including debt instruments)..

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read with schedule V
of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177 and
188 of the Act. Where applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the company. the company has preferential allotment or private placement of shares or
fully or partly convertible debentures during the year and in respect of which the Company
complied with section 42 of the Act and amount raised have been applied for the purposes for
which the funds are raised.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45- IA of the
Reserve Bank of India Act, 1934.

FOR MURARKA & ASSOCIATES
CHARTERED ACCOQUNTANTS

KOLKATA-700 001 o SANJAY KUMAR MURARKA

DATED: JUNE 29TH. 2019 PARTNER

M NO: 054208 FRN: 319092E




Annexure “B” to the Independent Auditor’s Report |

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our
report to the Members of M/S. STEELMAN TELECOM PRIVATE LIMITED of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S. STEELMAN TELECOM
PRIVATE LIMITED ("the Company”) as at March 31, 2019, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
[nternal Financial Controls Over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards
and the guidance note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material
misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal fingneial control system over financial reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects. an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2019, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.
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STEELMAN TELECOM PRIVATE LIMITED
Balance Sheet as at March 31,2019

As at As at
Notes March 31,2019 March 31,2018
[. EQUITY & LIABILITIES:
Shareholders' Funds
Share Capital 2 49860000 4155000
Reserve & Surplus 3 53258983 84930087
103118983 89085087
Non-Current liabilities
Long Term Borrowing 0 0
Deferred Tax Liabilities 0 1752142
Other Long Term Liabilities 0 0
Long Term Provisions 0 0
0 1752142
Current liabilities
Short Term Borrowing 4 117542391 86723270
Trades Payable 36207109 34188447
Other Current Liabilities 42271311 42299101
19602081 1 163210818
TOTAL 299139794 254048047
Il ASSETS
Non Current Assets
Fixed Assets 5 22376485 23313391
Non Current [nvestment 6 11575690 11575690
Deferred Tax Assets 1848707 0
35800882 34889081
Current Assets
Current Investments 0 0
Inventories 7 21893665 21213665
Trade receivables 8 42248568 86641491
Cash & Bank Balances 9 118652662 65921492
Short Term Loans & Advances 10 80544017 45382319
Other Current Assets 0 0
263338912 219158967
TOTAL

Significant Accounting Policies |
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STEELMAN TELECOM PRIVATE LIMITED

Statement of Profit & Loss for the year ended on March 31, 2019

Particulars Notes Year ended Year ended
31.03.2019 31.03.2018

Revenue From Operation 11 855340797 587216149
Other income 12 _ 11453925 ___ 6101005
Total Revenue 866794722 593317154
EXPENSES
Purchases 1020000 19248793
Change in Inventories 13 -680000 -19248793
Operational Expenses 288406038 107068874
Employee Benefit Expense 14 518090477 437842413
Other Expenses 15 18011789 32166820
Finance Cost 16 17951609 4413748
Depreciation 17 8117826 4396221
Total expenses 850917739 585888075
Profit / (Loss) Before Tax 15876984 7429079
Exceptional Items 0 0
Profit before extraordinary items and tax 15876984 7429079
Extraordinary Items 0 0
Profit before tax 15876984 7429079
Tax expense:
(1) Current tax 5443938 2156571
(2) Deferred tax -3600850 2690706
(3) Tax on Earlier Year 59710
Profit(Loss) from the period from continuing operations 14033896 2522093
Profit/(Loss) from discontinuing operations 0 0
Tax expense of discounting operations 0 0
Profit/(Loss) from Discontinuing operations 0 0
Profit/(Loss) for the period 14033896 2522093

Significant Accounting Policies 1
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STEELMAN TELECOM PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2019

Particulars

As at

March 31, 2019

As at
March 31, 2018

(A) Cash Flow from Operating Activities
Profit before tax
Adjustment for:
Interest Paid
Depreciation
Profit on sale of Fixed Assets
Interest Income
Operating Profit before Working Capital Changes
Adjustment for:
Trade Receivables
Inventories
Trade Payable
Other Current Liablities
Cash generated from Operations
Income Tax for earlier year
Income Tax Paid (net of refund)
Net Cash generated from Operating Activities

(B) Cash Flow from Investing activities
Purchases of Fixed Assets
Proceeds from sale of fixed assets
Short Term Loan & Advances
Profit on sale of Fixed Assets
Interest Income
Net Cash generated from Investing Activities

(C) Cash Flow from Financing activities
Interest Paid
Proceeds from Short-term borrowing
Net Cash generated from Operating Activities

(D) Net Increase/(Decrease) in cash
Cash and Cash equivalent as Opening
Cash and Cash equivalent as at Closing

Significant Accounting Policies
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STEELMAN TELECOM PRIVATE LIMITED

Notes on Financial Statement for the year ended March 31, 2019

1
1.1

1.5

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

i) General:

The financial statements have been prepared in accordance with Generally Accepted Accounting Principles
(GAAP) in India and presented under the historical cost convention on accrual basis of accounting to comply
with the accounting standards prescribed under section 133 of the Companies 2013 read with Rule 7 of the
Companies (Accounts) Rule 2014,

ii) Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP)
in India require management to make estimates and assumptions that affect the reported amounts of assets and

liabilities and the disclosures of contingent liabilities on the date of financial statements and reported amounts

of income and expenses during the period.

iii) Presentation and disclosures in financial statements:

For the year ended 31st March, 2019, Schedule IiI of the Companies Act, 2013, is applicable to the Company
for presentation and disclosures in financial statements. The Company has reclassified the previous year's
figures in accordance with the Schedule 11T of the Companies Act, 2013 as applicable in the current year.

Provision for Taxation

Provision for tax is made for both current and deferred taxes. Current tax is provided on the taxable income
using applicable tax rate and tax laws. Deferred tax assets and liabilities arising on account of time difference
and which are capable of reversal in subsequent periods are recogniesd using the tax rates and laws that have
been enacted or substantialy enacted till the date of Balance Sheet. Deferred tax assets is not recognised unless
there is 'virtual certainty' that sufficient future taxable income will be available against which such deferred
tax assets will be realised..

Provisions and Contingencies

Provisions involving substantive degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probale that there will be an outflow of resources. Contingent
assets are neither recognised nor disclosed in the Financial statements.

Tangible and Intangible Assets

i) Tangible Fixed Assets

Tangible fixed assets are carried at the cost of acquisition, less accumulated depreciation. The cost of fixed
assets includes taxes, duties and other directly attributable costs related to the acquisition of the respective
assets.

ii) Intangible Fixed Assets
There are no intangible Assets in the Company.

iii) Depreciation and amortisation
Depreciation on all fixed assets is provided on written down value method. The rates of depreciation
prescribed in Schedule 11 of the Companies Act, 2013 are considered for providing depreciation.

iv) Impairment
In accordance with AS 28 no m joy/impairment of Fixed Assets noted during the year.
/

Investments
Non-current Investments are carried at cost. Provision for diminution in the value of non-current investments
is made only if such a decline is other that temporary in the opinion of the management.

On disposal of an investment, the difference between the carrying amount and net disposal proceeds is char Ued
or credited to the statement of Profit and Iﬁss Profit or Loss on sale of investments is determined ona

-first-out basis. /Q @}QQ
Inventory ’

Stock is valued at cost. Tools and Equipments purchased during the year under review not put t
considering the same Tools and Equipments are reflected in Inventories.




STEELMAN TELECOM PRIVATE LIMITED

 Notes on Financial Statement for the year ended March 31,2019

1
1.7

1.9

SIGNIFICANT ACCOUNTING POLICIES

Current Assets

Current Assets, Loans & Advances are of the value as stated as per Management and realisable
during the normal course of the business.

Revenue Recognisation
Revenue is recognised only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue from operations includes sale of goods and other incomes.

During the year under review the company allotted bonus shares to existing shareholders in the ratio
of 11 shares for every | share held by the shareholders.

I.10 Claim of Tax Deducted at Sources by the company includes TDS by the parties on work orders

placed, pending issue and finalization of bills on execution of the work.

I.11 Previous Year figures are re-grouped and/or re-arranged wherever necessary and figures are rounded

1.12 Earning per Share As at 31st As at 31st
Earning per Share has been computed as under March, 2019 March, 2018
i) Net Profit/ (Loss) after tax for year as per
Profit & Loss Account 14033896 2522093
i) Number of equity share alloted 4986000 415500
iii) Weighted average number of equity shares
outstanding during the year 4986000 415500
iv) Face value par equity share 10 10
V) Earning par share (Basic/Diluted) 3 6
The company has not have any outstanding dilutive potential equity share.
1.13 Reconciliation of turnover as per Audited Statement of Accounts and GST3B
Sales as Per Audited Statement of Accounts 855340797
Sales in West Bengal 845962327
Sales in Karnataka 3725870
Sales in Telangana 670446
Sales in Assam 4972939
Sales as per GST 3B Returns 855331582
Difference - 9216
I.14 Related party disclosure is identified by the management in accordance with the Accounting Standard 18
issued by the Institute of Chartered Accountants of India:
a) Name of the related parties,
Key management personnel and their relatives
Mr. Mahendra Kumar Bindal Mr. Girish Bindal
(b) Aggregated Related Party Disclosures:
Nature of Transactions | Key managerial Persons / their |Enterprises over which Key Management Total
Relatives Personnel / their Relatives have Amount
significant influence (Rs.)
Director Salary MAHENDRA BINDAL 1635030
Salary MAYANK BINDAL 1390030
Salary SALONI BINDAL 1035030.00
Salary DEEPSIKHA BINDAL 480040
2 SHARE CAPITAL
2.1 Authorised
5000000 Equity Shares of Rs. 10/- each
S 50000000

off to the nearest rupee.

3]’ feV/b s Year 500000 -Equity Shares of Rs. 10/- Lam)

- s

5000000




STEELMAN TELECOM PRIVATE LIMITED

* Notes on Financial Statement for the year ended march 31,2019

As at As at
Particulars March 31, 2019 March 31, 2018
2 SHARE CAPITAL
2.2 Issued
415500 Equity Shares of Rs.10/- each fully paid in cash 4155000 4155000
4570500 Equity Shares of Rs.10/- each fully paid other than in cash
(Previous Year 415500 Equity Shares of Rs. 10/- each) 45705000 0
4986000 49860000 4155000
2.3 Subscribed and Paid-up
415500 Equity Shares of Rs.10/- each fully paid in cash 4155000 4155000
4570500 Equity Shares of Rs.10/- each fully paid other than in cash
(Previous Year 415500 Equity Shares of Rs, 10/- each) 45705000 0
4986000 49860000 4155000
2.4 The Reconciliation of the number of shares outstanding is set out below:
Number of equity shares at the beginning of the year 415500 415500
Number of equity shares issued during the year 4570500 0
Number of equity shares at the end of the year 4986000 415500
2.5 Each holder of the equity share is entitiled to vote as per share.
In the event of liquidation, the equity sharcholders are eligible to receive the remaining assets of the company,
after the distribution of all preferential amount, in proprotion to their shareholings.
2.6 The Details of shareholders holding more than 5% shares :
As at March 31,2019 As at March 31,2018
Name of the Shareholder No. of shares % held No. of shares % held
Equity Shares :
Mahendra Bindal 2280000 45.73 190000 45.73
Girish Bindal : 2280000 45.73 190000 45.73
Mayank Bindal 426000 8.54 35500 8.54
4986000 100.00 415500 100.00
3 RESERVES & SURPLUS
Share Premium 24840000 70545000
Statement of Profit and Loss
As per last year Balance Sheet 14385087 11862994
Add: Profit / (Loss) transferred from
Statement of Profit & Loss 14033896 28418983 2522093 14385087
53258983 84930087
4 SHORT TERM BORROWING
Secured against Current assets, Fixed Assets
and Personal Guarantee of Directors
HDFC Bank, Cash Credit - 50200004917922 31713004 29315928
HDFC Bank, Over Draft - 50200023756681 79063467 24351601
Axis Bank Over draft 0 110776471 24225385 77892914
Secured against Vehicles
HDFC Bank - Skoda Car 1721390 2285190
HDFC Bank-Honda City 0 266462
Mahindra & Mahindra Finance Limited-Maruti Ecco 525728 O
State Bank of India-Maruti Omni 274632 0
Magma Fincop Limited- Marutl Ec G 302319 3
Axis Bank - Tiguan M/\ 1297966 1826795 ,
HDFC Bank - Honda Jazz 300222 4422258 510280 4888726
Unsecured Business Loan
HDFC Bank ,, "”“ 2343663 3941630
117542391 86723270
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STEELMAN TELECOM PRIVATE LIMITED

Notes on Financial Statement for the year ended march 31,2019

As at As at
Particulars March 31, 2019 March 31,2018
6 NON CURRENT INVESTMENT
Unquoted Non Traded Shares
- EDP Software Limited 11575690 11575690
11575690 11575690
7  INVENTORIES
As Certified by the Management 21893665 21213665
21893665 21213665
8 TRADE RECEIVABLE
Considered good by the Management
For less than six months 42248568 86641491
42248568 86641491
9 CASH & CASH EQUIVALENTS
9.1 Cash in Hand (As certified by the Management) 507544 331983
9.2 Cash at Bank (With Scheduled Banks)
On Current Accounts
Axis Bank, BBSR CA-911020056938514 492331 671059
HDFC Bank Sector 111, Salt Lake 11287630000490 13459 30000
State Bank of India BBSR 33153095416 1324490 2347526

RBL Bank - 1518649

On Fixed Deposits
Axis Bank
State Bank of India-BBSR
HDFC Bank
Accrued Interest on Fixed Deposit

10 SHORT TERM LOANS & ADVANCES
Short Term Loans (Considered
good by the management)
Zyana Stocks and Commodities
Himanga Mercantiles Pvt. Ltd.

Short Term Advances (Recoverable in cash or
in kind or for value to be received, considered
good by the Management)

11 REVENUE FROM OPERATION
Contractual, Technical & Other Receipts

12 OTHER INCOME
Interest on Fixed Deposit
Interest On Income Tax Refund
Interest On Loan
Rental Income
Maintenance Income
Discount Received

Profit on Sale of Fixed Assets : .
Miscellaneous Income /%rﬁ;wj’

318123 2648403

229372 3277957

i

9855548 34712385
18614087 0
86861669 27599167
165411 115496715 0 62311552
118652662 65921492
2523238 0
2512822 5036060 0 0
75507957 45382319
80544017 45382319
855340797 587216149
855340797 587216149
4582220 3618862
452188 0
40067 0
0 1077830
0 86823
1544 133387
0 90378
, 6377906 1093725
11453925 6101003



STEELMAN TELECOM PRIVATE LIMITED

- Notes on Financial Statement for the year ended march 31, 2019

As at As at
Particulars March 31,2019 March 31, 2018
13 CHANGE IN INVENTORIES
Opening Stock 21213665 1964872
Less: Closing Stock 21893665 21213665
-630000 -19248793
14 EMPLOYEE BENEFIT EXPENSES
Salary and Benefits 518090477 437842413
518090477 437842413
15 OTHER EXPENSES
Audit Fees 118000 118000
Business Promotion Expense 3149683 2714943
Car Running & Maintenance 182831 314632
Commission & Brokerage 0 9312500
Discount and Rounded Off 234 2696733
Electricity Expenses 446666 411801
Insurance Charges 1961010 3327171
Legal & Consultancy Fees 055969 1352452
Membership and Subscription 60500 103289
Capital Increase Fees 360000 0
Repair & Maintenance 1563146 2941451
Postage & Courier 837584 915202
Office Expenses 151510 65994
Printing & Stationery 244696 204988
Rent, Rates & Taxes 0988625 6021944
Telephone, Software and Internet Expenses 991337 1665720
18011789 32166820
16 FINANCE COST
Bank Charges 130623 585784
Bank Guarantee Charges 515340 0
Processing Fees 9300 0
Bill Discounting Charges-Dutches Bank 6209774 0
Late Filing Fees and Penalties 37260 0
Interest 11048679 3827964
Interest on FD Premature 633 0
17951609 4413748
17 DEPRECIATION & AMORTISATION
Depreciation 8117826 4396221
8117826 4396221

SIGNATURE TO NOTE 1" TO '17":

PER OUR REPORT ATTACHED:

FOR MURARKA & ASSOCIATES

CHARTERED ACC

OUNTANTS

© SANJAY KUMAR MURARKA

PARTNER

- MNO. : 054208 FRN : 319092E

KOLKATA, JUNE 297111, 2019

Directors



